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Economics

Limited
Resources

Unlimited
Wants
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Opportunity Cost
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The Value of
Something
Today

The Value of
Something after

Accounting for
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Income Elasticity of Demand Formul

Income Elasticity _  Percentage Change in Quantity Demanded (£
of Demand " Percentage Change in Consumers Real Income
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Cost elasticity of
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Supply & Market
Demand Structures

Elasticity Pricing
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Future Value (FV)

Present Value (PV) reo =
| (2+0)"

* r = Discount Rate (Rate of Return)
* n = Number of Periods

Future Value (FV) = PV x (1 +r)"

+ PV = Present Value

* r = Interest Rate (%)

* n = Number of Compounding Periods
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